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STATE TREASURER CURTIS LOFTIS ISSUES STATEMENT CONCERNING SC 

INVESTMENT COMMISSION PERFORMACE REPORT 
 

“Again, the South Carolina Investment Commission presented financial information to the public without 

proper context. The Commission failed to report that their performance for the calendar year placed them in 

the bottom 35% of large pension plans.  

Every year that we under-perform our peers is a year that public service employees and taxpayers must pay 

more of their hard earned money into the state retirement system.  

Our Investment Commission continues to pay too much in fees and earn too little in returns and our overly 

complex portfolio places the system at risk.  

I asked the Investment Commission to stop using misleading information to hide its poor performance and 

yet they continue to do so. 

As State Treasurer I am the Custodian of the funds. The Commission regularly denies me information 

pertinent to the safe-keeping of those funds and without that information I cannot guarantee the safety of the 

27.8 billion dollar SC Retirement trust Fund. " 

***End of Statement*** 

 

Attached please find attached two comparative charts illustrating the performance of large public pension plans.  

1.      On the TUCS Chart please note the highlighted area showing the Investment Commission was in the 81 percentile which is in the 

BOTTOM 20% in performance.  

 

(This information is from the TUCS universe of large public pension plans over 5 billion dollars) 

2.      On the BNY (Bank of New York Mellon) chart please note the same    are (without highlight) showing the Investment Commission 

was in the 73 percentile which is the bottom 35% in performance. 

Note: there are small reporting issues that affect these returns in nominal ways. Those issue have no material effect on these 

reports are their underlying information) 

 
### 



State of South Carolina Retirement System
Performance Comparison

Total Returns of Master Trusts - Public : Plans > $5 Billion
Cumulative Periods Ending : December 31, 2012

Percentile Rankings 1 Qtr 2 Qtrs 3 Qtrs 1 Year 2 Years 3 Years 4 Years 5 Years 7 Years 10 Years
5th 3.03 7.88 6.11 15.03 7.77 10.02 13.65 4.26 6.19 8.79
25th 2.57 7.67 5.68 14.27 7.17 9.37 12.29 2.95 5.36 8.17
50th 2.45 7.24 5.28 13.43 6.86 9.14 11.62 2.63 5.23 7.96
75th 2.09 6.63 4.67 12.76 6.51 8.48 10.84 2.29 4.95 7.46
95th 1.63 5.77 4.06 11.83 6.03 7.89 9.70 1.18 4.41 7.03

 
No. Of Obs 34 34 34 34 34 33 33 33 33 33

 
Total SC WITH OVERLAY 2.79 (8) 7.28 (43) 6.05 (8) 12.58 (81) 6.54 (71) 8.49 (71) 12.25 (25) 2.44 (59) 4.12 (99) 5.60 (100)

Wilshire TUCS(TM)
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The RSIC pays a higher percentage in fees than any other state retirement plan, but 80% of the funds in the Wilshire TUCS universe had a higher rate of return.
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Year r 'o Date 3 M~nths 1 Month 1 Year 2 Years 3 Y~ars 5 Y~ars 10 Years 

Value %Tile Value %Tile Value %Tile Value 
Maximum 2.37 2.48 16.54 16.54 
25th Percentile 1.59 2.07 14.43 14.43 
Median Percentile 1.45 1.90 13.35 13.35 
75th Percentile 1.11 1.64 12.1 2 12.1 2 
Minimum -0.11 -0.25 9.39 9.39 
#of Portfolios 35 35 34 34 

• Total SC w ith Overlay 1.58 29 1.83 62 12.58 73 12.58 

Universe Source: The Bank of New York Mellon Corporation· Universe Status: Final CalaJated 
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