
LGIP at a Glance

Portfolio 
Compostion (%)
as of 6/30/26

June 30, 2026
◾◾ Pool Balance: $16,088,096,107.58

◾◾ LGIP Rate: 3.90%

LGIP Participant 
Breakdown

◾◾ 42 Counties

◾◾ 126 Municipalities

◾◾ 89 School Districts

◾◾ 99 Special Purpose Districts

◾◾ 19 Disability and Special Needs

◾◾ 10 Council of Government

■ Commercial 
Paper 43.41

■ CDs 24.22

■ Asset Backed 
Commercial 
Paper 17.77

■ Corporate 
Bond 6.84

■ Overnight 
Repo 5.86

■ Government 
1.90

Curtis M. Loftis, Jr., Treasurer

Local Government
Investment Pool

South Carolina

Highlights
◾◾ LGIP is an investment mechanism 

administered by South Carolina’s  
State Treasurer to provide local  
governments an opportunity to  
acquire maximum returns on  
investments by pooling available 
funds with funds from other  
political subdivisions.

◾◾ LGIP seeks to preserve capital through 
prudent management and sound  
investment policies. LGIP offers  
participants an investment option  
for operating capital consistent  
with their investment time horizons. 

Portfolio Overview 
as of 6/30/26

◾◾ Weighted Average Maturity: 66 Days

◾◾ Weighted Average Life: 96 Days

◾◾ 	iPAS allows participants to stay  
up to date on account information,  
including transactions.

Visit the iPAS website here:  
https://lgip.sc.gov/iPAS/login.ipas

Visit the LGIP website here:  
https://www.treasurer.sc.gov/ 
what-we-do/for-governments/ 
local-government-investment-pool

LGIP Monthly Rate (%)
The high fed funds rate is holding the current plateau. The Pool continues to take  
advantage of these higher rates which is reflected in the monthly yield.
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Treasurer’s Message

Curtis M. Loftis, Jr. 
Treasurer

Recent months have brought significant developments across the global economy. Ongoing 
geopolitical events and changes in Federal Reserve leadership have prompted discussions 
about inflation, interest rates and the broader economic outlook. As always, these events 
naturally attract attention from investors and market watchers alike.

For participants in the South Carolina Local Government Investment Pool, our focus remains 
unchanged: providing the safety, liquidity and competitive returns that have made the LGIP  
a trusted investment option for South Carolina’s local governments. Our disciplined investment 
approach is designed to deliver stability and reliability through changing market conditions.

Thank you for your continued trust and partnership. We remain committed to sound financial 
stewardship and to serving South Carolina’s local governments with the highest level of care  
and professionalism.
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Portfolio composition is subject to change.
An investment in LGIP is not insured or guaranteed by any government or government agency.
For more complete information, see the investment policy and information statement at treasurer.sc.gov. 

Looking for Merchant Card Services?
Did you know that local governments in South Carolina can choose to participate in the State Treasurer’s merchant card contract with First 
Data Merchant Services, LLC? Participating in the State Treasurer’s merchant card contract may help you lower your processing fees plus 
save you time and resources in procuring a merchant card provider. 

For more information, please reach out to Rick Morrison at First Data Merchant Services, LLC at 614-736-1247 or rick.morrison@fiserv.com. 
You can also access the State Treasurer’s merchant card contract, called the Payment Solutions Agreement, on the Treasurer’s website.

Commentary
Transition was the watchword for the markets in the quarter, led by the change in leadership at the Federal Reserve (Fed). Confirmed 
by the Senate in early May, Kevin Warsh succeeded former Chair Jerome Powell. But the new head’s first major public appearance 
came in mid-June, when he presided over his first Federal Open Market Committee (FOMC) meeting. As is customary for a new 
leader’s initial meeting, the vote was unanimous, in this case in favor of maintaining the Fed funds target range at 3.50-3.75%. But that 
meant Chair Warsh already has not delivered on President Trump’s desire for lower interest rates. 

Chair Warsh faces a difficult task of piloting the Fed through a narrow strait between both presidential and price pressures, while 
maintaining the central bank’s credibility and independence. It seemed appropriate, then, that he announced that lowering inflation is 
critical, emphasized by a bold claim in the last sentence of the FOMC statement: “The Committee will deliver price stability.” Inflation 
is one of two mandates Congress requires of the Fed. In his press conference, Chair Warsh characterized the other, the labor market, 
as stable, allowing the FOMC to focus monetary policy on inflation.

Even in a typical supply-and-demand environment, the Fed has limited control over prices. Negative exogenous events inhibit that 
further. The Iran conflict certainly qualifies. Iran’s closing of the Strait of Hormuz drove oil prices higher, a disruption that began 
showing up in measures of inflation as the quarter progressed. Despite negotiations, uncertainty remains concerning when traffic, and 
oil, flows will fully resume. This presumably played a major role in the updated Summary of Economic Progressions that, in the new dot 
plot, indicated half of FOMC participants expect a rate hike by year-end. Whether that will materialize or help reduce inflation to the 
Fed’s 2% target is unknown. But it did make the short end of the US Treasury yield curve attractive, which led to record levels of assets 
under management in US money market funds.

At quarter-end, yields on 1-, 3-, 6- and 12-month US Treasuries were 3.67%, 3.83%, 3.98% and 3.99%, respectively.

Contact Information
For more information about the Local Government Investment Pool, please contact:

Michelle Blanchfield  
Fiscal Manager  
(803) 734-0259 
michelle.blanchfield@sto.sc.gov

Matthew Smith  
Senior Portfolio Investments Analyst    
(803)-734-2106 
matthew.smith@sto.sc.gov

Mike Addy  
Director of Investment Management   
(803) 734-2620 
mike.addy@sto.sc.gov

If you have any questions about LGIP please email sto.lgip@sto.sc.gov


